USNL ‘ L -
3 First Semester MBA Degree Examination, June/July 2023
Accounting for Managers

22MBAL3

! 3 hrs. Max, Marks: 100

Note: 1. Answer any FOUR full guestions from Q. Ne.I 1o Q.No. 7.
2. Question No. 8 is compulsory.
3. M Marks, L: Bleom’s level , C: Course putcomes.

[ | | S Y I
Q1 | a | Define Financial Accounting, |3 | L1 | €Ol
: i 4 _— |
b. Trom the following information , prepare Trial Balance as on 31/3/2023 7 | L6 | CO2|
Heads of Accounts | Rs |
Rajesh’s capital | 4,00,000 !
[ajesh’s drawings | 30,000
| Salaries _ 25.000 | .
Purchases 125,000 !
Deblors _ 50,000
Interest received | 2,000
| General cxpenses | 4,500
Sales - 13,00,000 ) '
Carriage inwards 4,200
Buildings = | 2,50,000 | |
Bank lpan 1,235,000 ‘
Cash in hand 3.13,000 |
¢.  Explain in detail the various Accounting concepts. 10 L3 CO1 |
- " - S i
Q2 |a  Whatis Tax Fvasion? i, : : ~ [3TL2 cor|
h. Prepare Accounting equﬁ[ions from the fml.t-:::v.ring': 7 Lf%__ CO3 |
I.  Arpitha commenced business with cash 4,00,000. |
. 2. Opened a bank account and deposited 2,00.000 '
3. Bought goods from Bharath stores and paid by cheque 25,000, i
-4, Paid wages 2,000
5. Sold goods to Viral costing 8,000 for 14,000
| 6. Machinery purchased from BHEL 40,000
! 7. Virat paid in full settlement of his Afe 12,000, J
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l_ e | Fc::i_luwing_ is the Balance Sheet of ITC Led., as on 31/03/2022 and 10 L6 fﬂiﬁ
i 31/03/2023, Prepare a Comparative statement and analyse it. il e L
Liabililies 31.3.2022 [ 3132023 | Assets | 31372022 |31732023 ]
Equity share capital 8.50,000 0 700,000 | Land & 9,00,000 | 12.25.000 |
e | | Buildings | ||
Preference share 425,000 | 515,000 | Investments 3,80.000 "I;HE?FH{I_I[II
_capital LS00
Creneral Reserve 100000 | 1,253,000 | Cash & its COL18.000 | 200,000 -
. _ | Equivalents | o
Long Term Debis 300,000 1 4,25 000 | Plant & | 3,88,000 | 2,00,000
- ~ | Machinery._| i
Bank loans 4,00,000 | 2.20,000 | Bills 849,000 02,000
_ ¥ Receivables B
Sundry Creditors 48,000 24 000 | Furniture & 45,000 (0,000
3o Fixlures |
Other current 18,000 | 22,000 | Stock 2.21.000 63,000 |
| liabilities ’
~ Total 21,£0,000 | 2031,000 |  Total | 21.41,000 | 20,31,000 \
(0.3 | a. State the different branches [Jfﬂccmu'h"rgig. : ‘ 3| L1 ] cor
b. Fﬂ_:st-];::Eairl in brnief the various users of ﬂccﬂLinLillg information. ‘ 7 | L3 [-:Cco2
'¢. From iE{e_ﬁﬁﬂiﬁg‘";ﬁamﬁﬁ]mi prepare Bank Reconciliation statement as iﬂ Lo [ CO2
on 30/04/2023. |
1) Balance as per Cash book 45,000,
1) Cheques issued but not presented for payment 2,000 ;
i) Bank charges debited in pass book only 500 !
vy Dircet deposit by a Customer into Bank Afc 4,500 '
v}  Cheques deposited into bank, but not yet collected 8,000 '
vi) Electricity bill paid by bank as per standing order 900
vil) Dividends collected by the bank credited in pass book only 500,

Q'.r'il [ . Give the _meaning of Gru:ﬂa:’m{munting. o 3 | L1 | CO1
: b. | Explain the characteristics ard causcs of -dve}u_reciatimn. 7 | L2 | Co2
- ¢. | Discuss the various methods of Human Resource ﬁccbunting. 10 1.2 | Ccol !
?‘T:_ ‘a. Define a C{:nmpa-ti}' as-ﬁga'mpani-és' Act, 2013
b

What do }“'IL‘.IH- mean by Ratio .ﬂ_-tﬂéll}fé_is? Explam the classification of ratios.
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¢.  Journalise the ﬁz-:lln:nﬁng transactions in the books of Sn V;'l-]f'lél}"ﬂk:fl 10 | L6 ”E[Jli
Enterprises [or the month of April 2023. | _ |

|
S — 2 | | e
1

1% [ Commenced business with cash Rs 100,000, _Buildinga Rs 2,50,000 and Furniture

| | Rs00.000. .
47 Opened a Bank A/e with ICIC] by depositing Rs 25,000,

=0

3 Purchased goods [rom Ekadanta Agencies worth Rs 10,000

F"_ Paid for postages Rs 400 I |
_Sold goods to Vigneshwara & Co. for cash Rs ]E .000. ad |
| Paid to Ekadanta Agencies Rk. 9800 in full setilement of accounl. |

]':“ 8 Imuraﬂcﬂ premium paid by Lhcque Rs 5,000, '

18" | Goods withdrew for personal use Rs 4,000, ¥ ) i

25”‘ Fur-:,hasec] furniture from Foyal Oak worth Rs 4 ‘ﬂl}ﬂ for cash

28" Paid ofTice salaries and rent to the extent of Rs 8,000 and Rs 5,000 respectively.

0.6

. Stale the reasons for difference betwoen Cash book balance and Pass book | 3 ‘L1 CcOot1 |
balance, I - | I
b. ]:xp[am the need of [IFRS. 7 L2 COI |
| Mr. Good boy furnishes you the fn:}llm"mg information. Prepare Three | 10 | Lé ‘ kN
I::Dlumn cash book. :
i Date Paru:.ulam b _ Hs
2023 March | Opening Balance of Cash B L 135,000 =
2™ Bank Balance Rl ' 1 2.20.000 | |
4" Insurance premium paid by cheque 6,000 | ‘
E3 ) Issued a cheque for goods E_'Lht_-h.i"z.ﬂd " _ EBJJE]T. ;
B ____ Sold goods and reccived cheque from Rahul 30,000 |
10t | Goods sold to Modi for cash i i 19,000 |
1 Rent paid by cheque B 36000
17" ) Puruh:_h-ac_;i office furmiture . 4500 ;
17%., Deposited into bank e ol i 2,000 |
21" . Purchased goods from Narayan Murthy _ 25,000 |
L24m _ Withdrew from bank for office use 45000 |
.28 | Paid o Narayan Muthy m full settlement 22,000 :
| ﬂ: _Sold goods to Mahipal 8,000 |
30" i Mahipal paid in cash 7500 and discount allowed 5000 -
0.7 | a. What do you mean by window dressing? - | 301 C(Jl_i
b. M/s Dara b:rmh and Brothers purchased a truck costin g 4,80,000 and spu.,m 7 L6 | CO2 |
- 70,000 on 1ts additional fittings on 01/12/2020. They sold the truck on | 5
306/2022 for 3,75,000 and on the same day ancther truck was purchased |
| for Rs 8,00,000. The company charges c:]¢pmuﬁt1-:u1 (@ 10% on ongmal cost
every year. You arerequired to prepare Truck A/c and Depreciation Afe for |
; 3 years assunung books of A/c’s are closed 31% March every vear, ‘ I
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e, | M/s Dhruv ataare Lid., p ovides you the 'Lbllnwing' info. Pfu:para Cash Flow

statement as per AS - _ -
' PELI'ELLLI lars 2021 2022
1 Equity and Liabilities N L. "
" Share C apital 1,580,000 | 2,00,000
| Provision for [}L,plecmmn G0,000 | 62,000
Pmilt_:‘}; Loss Afc 45,000 | 72,000
Debentures 60,000 | 54,000
' Credilors 35,000 | 32,000 |
] - lotal L3, HD 000 | 4,20,000
1T Assets Ry L o ia]
Furniture % 2,10 000 | 2,80,000 |
Trade Rec eivables 096, ﬂf}{} 83,000
CStock _ L 60,000 | 40,000
Discount om issue of shares 3,000 2,000
Cash Balance 11,000 415,000 |
| Total | 3,850,000 |4,20,000

| ey

10 L6 | CO3

- Case Shidy {{'Jc:-mpulﬁm-*y-'}':

4 o0f 4

d oW owow W

| Following were the balances extracled from the books of Ramesh Traders as on
March 3192023, Y _
Name of the Accounts | Debit (Rs) | Credit (Rs)
( Drawings and C apital 15,000 1.20.000
Trade receivables and payables | 82,000 | 58,000
' Machinery EEI 000 -
Purchases and ;-.ale*w | 2,52, EIDID 3,55,000
Wages = 39,000 -
Comimission i 5,500
Rent and taxes | 6,000 -
| Stock [01-04.2022] 50,000 -
Salaries ol 103500 |, <
Travelling 13:-;]} enses 2,000 -
| Insurance BO0 -
Repairs and renewals 3,400 -
Bad Debts 3,500 -
. Furniture 9,000 -
Cash & Cash equivalents | 2,500
(Retorms g%’ - e 5000 | 2, EIEI{]
_«Total _ 5 40, Sﬂﬂ' 5.40 "?DD_
Additional Information :
at  Stock as on 31/03/2023 stood at Rs 100,000,
b} Create 5% provision on Trade receivables.
¢}  Insurance prepaid to the extent of Bs 150
d)  O/s wages Rs 1,000 and salaries Rs 1,500
¢)  Depreciate machinery by 5% and furniture by 10%.
1 Prepare Final Accounts.

20| L6 | CO3 |




